
BEFORE THE BOARD OF PORT COMMISSIONERS 

THE PORT OF NEWPORT, OREGON 

ORDINANCE NO. -=i._-1988 

AN ORDINANCE AWARDING THE SALE OF 
$1,540,000 GENERAL OBLIGATION BONDS ! 
AUTHORIZING DELIVERY OF BONDS TO 
SUCCESSFUL BIDDER: AUTHORIZING 
DISCHARGE AND CANCELLATION OF 
OUTSTANDING INSTALLMENT REVENUE 
BONDS, SERIES A AND INSTALLMENT 
REVENUE BOND, SERIES Br TERMINATION 
OF SECURITY ASSIGNMENT OF LFASE ll.ND 
DISCHARGE OF TRUSTEE, PA.YING AG;JN'I' 
AND REGISTRAR FOR INSTALLMENT 
REVENUE BONDS. 

WHEREAS, on October 18, 1988, the Board oi Port Commiss i oners 
of the Port of Newport, Lincoln County, Oreg-on {t.r.e, ''Issuer- 11

) by 
Resolu.tion authorized the issuance and sale o f $1,540 ,000 Genera l 
Oblig1;1.tion Bonds (the 11 Bond15 11

). The. Bonds we:::-e aut hori~ed and 
.upproved 'by i, majority of the votes ca.st at a rt:1pec.~ia l election 
'held within the Purt of Newport, Oreg·on or.. .J\;n.f.l 28 1 J.968, 

WHEREAS, Not.ices of Bond Sale were duly published as provide:d 
by law on Novembe r 2, 1988. At 10:00 a,m. e;n ~ovember 17, 1986, 
r epre.sentati ves of the Issuer received the fol lowing bids f er tl".c 
pu rchase of the Bonds: 

Bidder 

United States National Bank of Oregon 

Shearson Lehman Hutton 

SGcurity Pacific Bank Oregon 

Kidder, Peabody & Co. 

National Security Bank 
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Tru,s Effective 
Int.e!'.'est Rate 

6,960239% 

6,9664109% 

7.151493% 

7.187377% 

7,8612% 



WHEREAS, the bid of Un i ted States National Bank of Oregon 
offers the lowest true effective interest rate of 6.960239%. 

WHEREAS, the Board of Port Commissioners has reviewed the 
bids and, upon advice of United States National Bank of Oregon, 
financial advisor, and the Board being fully advised; 

NOW, THEREFORE, THE BOARD OF PORT COMMISSIONERS OF THE PORT 
OF NEWPORT, LINCOLN COUNTY, OREGON ORDAINS AS FOLLOWS, 

1. The sale of the General Obligation Bonds, Series 
1988, in the principal amount of $1,540,000 is awarded to 
United States National Bank of Oregon. The Bonde shall 
bear interest at the rates stated in the successful bid. 

2. The General Manager of the Fort is authorized to 
direct the payment of the proceeds of th~ Bonds to United 
States National Bank of Oregon, as Trustee for the United 
Statea of America acting by and th:rough the Department of 
Ag~iculture, Farmers Home Administration, pursuant tc the 
provisions of Ordinances No, 1-1980, No. 2-1980, and 
No. 3-1980 as amended by Ordinance No. l -1982 (the 
110rdinances 11

). 

The Trustee is authorized, upon :cec::eipt of proceeds of 
the Bonds and the delivery to the 'l'r1.1atec of the originalt 
executed Installment Revenue Bonda from the Farmers Home 
Administration, namely: 

(a) Installment Revenue Bend (South Beach 
Marina, Inc. Project, Series A) 

$1,250,000 

(b) Installment Revenue Bend (South Beach 
Marina, Inc. Project, Series A) 

$950,000 

( c) Installmel1t Revenue Bond (South Beach 
Marina, Inc. Project, Series B) 

$500,000 

to deliver and pay to the United States of America acting 
by and through the Department of Agriculture, Farmers Home 
Administration, the sum of $1,500,000 in full payment, 
discharge and satisfaction of each and all of the 
Installment Revenue Bonds as herein referred to. 
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3. Upon receipt of the Installment Revenue Bonds, 
the Trustee ia authorized and directed to cancel and 
discharge such bonds and to deliver the cancelled bonds to 
the Issuer. Thereupon, the Installment Revenue Bonds shall 
be deemed fully discharged, paid and satisfied and shall no 
longer be deemed outstanding and unpaid, 

4, The Security Assignment of Lease dated May 8, 
1980, assigned and transferred to t he Trustee by the Issuer 
to be held by the Trustee ae secur i ty for the Installment 
Revenue Bonds, be and hereby is terminated and shall be of 
no further force or effect, The President or the General 
Manager of the Port i s authorized lo execute a "Termination 
of Security Assignment of Lease " and to d-aliver an executed 
original of such Termination to the Trustee, 

5. Ordinances No, l-1980, No, 2-1980, No, 3-1980 as 
amended by No. 1-1982, and the innebtedness created thereby 
be and hereby are satisfied and discharged and shall be of 
no further force or effect. 

6. Thereupon the Trustee, Paying Agent and Registrar 
is discharged. 

Adopted by the Board of For+. Cornmiesionere of the Port of 
Newport, Lincoln County, Oregon tht9 17th day of November, 1988. 

J?O~'l' OF NEWPORT 

ATTEST: 

PORT OF NEWPORT 

~~w~_ 
" Secretary 
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